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Disclaimer

This presentation has been prepared by F

i oy Ri v attend@ganypassociated 0 n
presentation or briefing, each reviewer ( ‘

tzr
t he Recipient’) agrees
The presentation is not a prospectus or other regulated document under Australian law or under any other law. It isnhatioriggurposes only.

The presentation does not purport to contain all the information that a prospective investor may require in evaluatindpke progsstment in FZR

nor does it contain all the information which would be required in a prospectus or other regulated document prepared diaamxanth Australian

law or under any other law. Statements in this presentation are made only2hfne 2013 angtmain subject to change without notice. FZR is

not responsible for providing updated information to any Recipient and makes no representation or warranty, express @rasmi¢he accuracy,
reliability or completeness of any statement or information in this presentation.

In making any investment decision, Recipients should rely on their own examination ahB&fher listed entities andonsult their own legal, tax,
business and/or financial advisors in connection with any acquisition of FZR shares.

Certain information in this presentation refers to the intentions of FZR, but these are not intended to be forecasts, knokiagistatements, or
statements about future matters for the purposes of the Australian Corporations Act 2001 (Cth) or other applicable laasaféece of events in
the future are subject to risks, uncertainties and emsttchdéfer fromdhose or s
referred to in this presentation. AccordinghZR, and its affiliatesfficers, employees, consultants and agesidsnot give any assurance or
guarantee that events referred to in this presentati@ncluding other entities meeting production targets) witicur, or will occur as contemplated.
You are cautioned not to place undue reliance on any references to the intenti&iZRobr other entities. Other information in this presentation
refers to the statements, intentions or opinionsBfiru Energy LtdABN 71 130 651 437, ASX CdBBU)and is based on public statements by-it
see below. Statements have been attributed to Buru Energy Ltd where appli€dti®leum production targets announced by Buru Energy Ltd
arealsosubjecti 2 NR &a1aX dzyOSNIFAYydASa IyR 20KSNJ FFOG2NAR GKIFd YIFe& Gédza
referredtointhisLINSa Sy G GA2y YR NBIAFINR akKz2dZ R 06S 3IAGSY (2 . riskdlnOsitaindias and
other factors that may caus8uru to not meet production targets or result in delays meeting those targets.

S
SyS§

As and when FZR becomes aware of information concerning FZR in connection with its Australian royalty and other adbatsi{faEw®pean
investment) then FZR intends to comply with its continuous disclosure obligations under Australiémféamation about specified events or
matters that may have some connection with Y2 wayalty assets is often being made known or generally available by Buru Energy Ltd (ABN 71
130 651 437, ASX Code: BRU) or other listed entities, and other information may consist of readily obsenaitses.

Market participantsand Recipients making NJ RNJ g Ay 3 GKSANI 26y RSRdzOGA2yas O2yOf dzaizya 2|
announcements do so at their own risk.
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CAPITAL STRUCTURE
90,788,294 ordinary shares on issue
Market cap: A$29m (at A$0.32)
No debt, no options or other securities

Substantial shareholders
A FlexiPlar(Sue Thomas) 18%
A Australasia ResourceBrédericDurr) 13%
A MercantileInvestment Co (MVT) (Sir RBrierley) 6%
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Positives
A Highly Prospective Ground
A Many of the licences will not be subject to relinquishmer8tate
Agreement
A Near term material cash flowcould be as much #8.65m* pa from
1H2014
A Free carry-no cash required
Negatives
A Passivénvestor in the Canning
A Potential for litigation to resolve royalty definition
A Prospects for 25% interest in EGL UK

* B u rUngarsoil production target as announced by Buru on 19.3.13; assumes Bdjitover
365 days and sales revenue (currently in USD) equivalent to A$100 per barrel & FZR successful in

gross royalty calculation dispute

Note: Petroleumproduction targets announced by Buru Energy laie subjectii 2  NA &1 & 5

dzy OSNIiF AyiASa yR 2GKSNJ FI Od2NE&
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uncertainties and other factors that may cause Buru to not meet production targets or result in delays meeting those targets.
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OUR ROYALTY INTERESTS
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[ | Buru-Mitsubishi JV - Fitzroy River Corp Royalty Interest Permits
@ - Buru - Fitzroy River Corp Royalty Interest Permits
0 100 km * STP-EPA-0045 is currently an Exploration Permit Application by Buru Energy Ltd in the
T . . Assessment Phase and is expected to become a Royalty Interest Permit on grant and royalty registration.

: . As at June 2013
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The2 Royalty Deeds
I LennardShelf Royalty Deed now covers 4
permits
I CanningBasin Royalty Deed now covers 8
permits

Both Deeds entered into in 2006 during an
Australian asset sale process
CounterpartiesBuruandMitsubishi/ 2 N1L.JQa
Australian subsidiaries (DRF and PRC
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The Lennard Shelf Royalty Deed

RoyaltyArea- area covered by Licences EP129, L6 and
|_8(registration pending over new L17)

Royaltyrate-3 % of * Wel | Head Va
recovered(nb Blinaoll field production)

Well Head Value defined as the price that arms length
buyer would pay for Petroleum at the well head being
the same price as accepted by the State government
under the State Royaltgssthe amount calculated as
Al |l owabl e Deducti ons’
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THE CANNING BASIN ROYALTY DEED

Permits:EP371, EP390, EP391, EP428, EP431,,[H3436
(8% participating interest only) and L15 (12%
participating interest only)

Buruand Mitsubisheach(50/50)payFZR a Royalty on
al | "Petrol eum’ recovered

Royalty 2% of thgrossvalue of the Petroleum at the
well head.Interpretation of this is in dispute (payers are
currently reducing the value by 50% to match
deductions used for the State Royalty)
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STATE AGREEMENT PERMITS

State Agreement Permits
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[] Buru-Mitsubishi JV — the 5 State Agreement Permits (FZR royalty on each)
[ Buru-Mitsubishi JV - Fitzroy River Corp Royalty Interest Permits
[ Buru - Fitzroy River Corp Royalty Interest Permits

* STP-EPA-0045 is currently an Exploration Permit Application by Buru Energy Ltd in the

Assessment Phase and is expected to become a Royalty Interest Permit on grant and royalty registration.
1 1

“As at June

2013

TheState Agreement is
focussedbn facilitating
exploration for natural gas

It covers:

EP391, EP431, EP436, EP37]
and EP428.

TherelevantEP for EPA0045, will

(if granted) beeligible to be
added as a "d&t r
31 March 2016if it is prospective

for natural gas
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The Conventional Prospects

Buru’s conventional oil and gas potential

- current targets (Mar 2013)
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|:] Buru-Mitsubishi JV - Fitzroy River Corp Royalty Interest Permits

- Buru - Fitzroy River Corp Royalty Interest Permits

* STP-EPA-0045 is currently an Exploration Permit Application by Buru Energy Ltd in the
Assessment Phase and is expected to become a Royalty Interest Permit on grant and royalty registration.

. - As at June 2013
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THE OIL PROSPECTS

NEAR TERM CASH FLOW

Buru is targeting oll
production fromUnganiof

~ 5,00000pd1H2014 (BRU
announcement 19 March
2013)

"eat Northern
CNote: Prospective area outlines & positions are illustrative only) M E D I U M I E I 2 M U I S I D E

[:] Buru-Mitsubishi JV - Fitzroy River Corp Royalty Interest Permits

[ Buru - Fitzroy River Corp Royalty Interest Permits U N g an |N (@) rth p foven tre N d

* STP-EPA-0045 is currently an Exploration Permit Application by Buru Energy Ltd in the
it on grant and royalty registration.

(BRU announcement 27
May 2013)

Ungani trend - Buru’s oil prospects and leads (Mar 2013)
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Assessment Phase and is expected to become a Royalty Interest Permit
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THE GAS PROVINCES

Yulleroo and Valhalla gas provinces within Laurel Formation (at Aug 2012)
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* STP-EPA-0045 is currently an Exploration Permit Application by Buru Energy Ltd in the
Assessment Phase and is expected to become a Royalty Interest Permit on grant and royalty registration.

- - As at June 2013
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PROSPECTI

VE REGIONAL ACCUMULATION

Laurel Formation - prospectlve regional accumulation (at March 2013)
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Assessment Phase and is expected to become a Royalty Interest Permit on grant and royalty registration.
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